
 
 

Money Matters 
A very short introduction to student finance 

 
 
Going to university, especially in Oxford, can be an expensive endeavour, and for many of you, it will 
be the first time you’ve had to manage your own money. Money can cause a lot of problems and 
tensions and taking your finances seriously is important. Lack of planning and organisation is a 
common cause of students getting into difficulty. We do not want this to happen to you! So please pay 
attention to the advice on money management in this little guide. 
 
But if you do get into difficulties, there are plenty of people in College who can help you. The Bursar, 
Accountant and other members of the College Accounts Team can all offer advice and will do our best 
to assist you. 
 
HOW TO MANAGE YOUR FINANCES 
 
University can lead to a high degree of impulsive spending. With so much to do and the independent 
learning afforded through university, it often seems that the best thing to do on a night off is to go out 
and enjoy yourself. This means it is very easy to spend money. The following pages offer some 
suggestions for keeping your finances under control. 
 
Are you in control of your finances? 

• Do you know what your current balance is? 

• Do you know what will be on your bank statement each month? 

• Are you always confident that you will be able to withdraw money when you want to? 

• Do you use a credit card only when you know you have enough funds to pay the balance at the end 
of the month? 

 
If you answered no to any of these questions, we recommend you pay particular attention to the rest 
of this booklet. 
 
The only way you can be in control of your money is if you are aware of how much you have and 
how you are spending it. Although this may seem tedious, in this way you can avoid the worry of not 
knowing, and the anxiety that comes when you run out. 
 
Good ways to manage your money 

• Pay all bills at the start of term, then work out how much money is remaining and divide it 
between the weeks until your next payment. If you can afford to set some aside you should. 

• If you receive funds monthly, set up all your bills to be paid by standing order or direct debit. This 
should include your credit card if you have one, your mobile phone, and any other regular outgoings. 
Calculate how much remains for each month. 

• If you live out, work out how much you will need for essential bills until your next loan instalment 
and put that much aside, ideally in a separate account, to avoid spending it. 

• Once you have worked out your budget, find a method that suits you best to ensure you do not 
overspend: 

o Downloading a banking app or checking your bank balance online are good ways to regularly 
keep check of your finances. 

o Get into the habit of checking your balance when you withdraw money so you know how 
much you have left to spend. 

o Alternatively, withdraw the amount of money you are able to spend at the beginning of a 
week, then put all cards away until you can make the next withdrawal. 



• Do not use a credit card or store card if you can’t pay it back at the end of each month. Failure to 
pay card bills of this sort will impact your credit rating and may affect you in the future. 

• Beware of using contactless card payments for small transactions as these can quickly add up 
without you noticing. 

• Don’t get cash out on a credit card as this is one of the most expensive forms of credit and you 
will be charged interest from the point of withdrawal. 

• If you do not have a regular income, think about switching your mobile phone to pay as you go. If 
you pay monthly, check you have the best contract for your needs; it’s worth phoning your 
provider to discuss this as they sometimes offer better deals if you’re thinking of cancelling your 
contract. 

• Don’t eat out if you cannot afford it; suggest a meal with friends at home or in college instead. 
• Avoid lending or borrowing money from friends. 

• Get a vacation job - visit the Careers Service (www.careers.ox.ac.uk) and find paid employment 
in the Long Vacation. This makes a huge difference to your term-time fun and earns you valuable 
CV points. But bear in mind that you are likely to have academic work to complete over the 
holiday and please refer to the College Handbook for information about employment. 

 
Be realistic about your expenditure, and be honest with yourself about what you are spending and 
why. 
 
SOME OTHER ADVICE 
 
Student bank accounts 
If you have not already done so, it is worth looking into opening a student bank account. Although 
many banks try to tempt students with special offers, these are not the only factors to consider when 
choosing an account. You may want to think about the following points: 

• What is the overdraft facility? This should be interest and charge free. Consider how much is 
available in each year of your course and when you are expected to pay it back. 

• Does it have a branch in Oxford? Bank branches in university cities tend to have Student Advisers 
with whom you can discuss budgeting and overdraft needs. 

• What happens when you finish your course? Several banks provide a graduate account for a 
number of years after graduation, which allows you longer to pay back any overdraft you have 
incurred. 

 
Student discounts 
Many businesses offer discounts to students, so it’s worth asking before paying for goods to make your 
money stretch a little further. 
 
Many local stores will accept your University Card, however some high street chains might require an 
NUS Extra Card. These can be purchased via www.nus.org.uk/student_discounts. There are also a 
number of websites you can register with for access to online student discounts such as 
www.myunidays.com and www.studentbeans.com. 
 
Paperwork 
It is important to keep hold of paperwork relating to your finances, as you may need it later. You may 
prefer to keep digital copies, as these can be easily accessed when you are at Oxford or at home. If 
you apply for hardship you will be required to provide copies of these documents. 
 
We would particularly advise keeping records of the following: 

• Financial notification letter from the Student Loans Company 

• Oxford Bursary letter 

• Scholarship and award letters 

• Notification of hardship payments 

• Tenancy agreement and inventory (if you’re living out) 
• Battels statements.  
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